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ʆʊʏɽʊ ʇʆ ʊɽʄɽ: 

 

 

çʈɸɿʈɸɹʆʊʂɸ ʂʆʅʎɽʇʎʀʀ ʌʆʈʄʀʈʆɺɸʅʀʗ ʀ 
ʈɸɿɺʀʊʀʗ ʉʊʈʋʂʊʋʈʓ ʉɽʊʀ ʄɸɻʀʉʊʈɸʃʔʅʓʍ 

ɻɸɿʆʇʈʆɺʆɼʆɺ ʈʌ ɺ ʋʉʃʆɺʀʗʍ 
ʃʀɹɽʈɸʃʀɿɸʎʀʀ ʈʓʅʂɸ ɻɸɿɸè 

 
ʈʘʟʜʝʣ 4. ʋʢʨʫʧʥʝʥʥʳʡ ʘʥʘʣʠʟ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʤʦʱʥʦʩʪʝʡ 
ʩʝʪʠ ʠ ʦʮʝʥʢʘ ʧʝʨʩʧʝʢʪʠʚ ʝʝ ʨʘʟʚʠʪʠʷ ʚ ʫʩʣʦʚʠʷʭ 
ʜʚʫʭʩʝʢʪʦʨʥʦʡ ʤʦʜʝʣʠ ʨʳʥʢʘ ʚ ʈʌ 
 
ʈʘʟʜʝʣ 5. ʈʘʟʨʘʙʦʪʢʘ ʧʨʦʛʥʦʟʘ ʨʘʟʚʠʪʠʷ ɽʉɻ ʥʘ ʧʝʨʠʦʜ ʜʦ 
2025 ʛ. 
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 ʇʨʝʜʚʘʨʠʪʝʣʴʥʳʝ ʟʘʤʝʯʘʥʠʷ 

Åɽʉɻ ʦʭʚʘʪʳʚʘʝʪ ʤʝʥʝʝ ʧʦʣʦʚʠʥʳ 

ʪʝʨʨʠʪʦʨʠʠ ʈʌ. 

ï ɽʉɻ ʈʦʩʩʠʠ ʧʦʩʪʘʚʣʷʝʪ ʛʘʟ ʚ 55 

ʠʟ 57 ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʳʭ 

ʨʝʛʠʦʥʦʚ ɽʚʨʦʧʝʡʩʢʦʡ ʯʘʩʪʠ ʠ 9 

ʨʝʛʠʦʥʦʚ ɿʘʧʘʜʥʦʡ ʉʠʙʠʨʠ.  

Åʇʦʜʘʯʘ ʨʦʩʩʠʡʩʢʦʛʦ ʛʘʟʘ ʚ ɽʉɻ 

ʤʝʥʴʰʝ ʩʫʤʤʘʨʥʦʛʦ ʦʙʲʝʤʘ 

ʜʦʙʳʯʠ ʛʘʟʘ ʚ ʈʌ. 

ï ɻʘʟʦʜʦʙʳʚʘʶʱʠʝ ʧʨʝʜʧʨʠʷʪʠʷ 

ɺʦʩʪʦʯʥʦʡ ʉʠʙʠʨʠ, ɼʘʣʴʥʝʛʦ 

ɺʦʩʪʦʢʘ ʠ ʯʘʩʪʴ ʧʨʝʜʧʨʠʷʪʠʡ 

ɿʘʧʘʜʥʦʡ ʉʠʙʠʨʠ ʥʝ ʧʦʩʪʘʚʣʷʶʪ 

ʛʘʟ ʚ ɽʉɻ. 

ʈʝʛʠʦʥʳ ʈʌ, ʧʦʩʪʘʚʣʷʶʱʠʝ ʠ 

ʧʦʣʫʯʘʶʱʠʝ ʛʘʟ ʧʦ ɽʉɻ 

ï ʐʪʦʢʤʘʥʦʚʩʢʦʝ ʤʝʩʪʦʨʦʞʜʝʥʠʝ ʥʘʯʥʝʪ ʧʦʩʪʘʚʢʠ ʛʘʟʘ ʚ ɽʉɻ ʧʦʩʣʝ ʚʚʦʜʘ ʚ 

ʵʢʩʧʣʫʘʪʘʮʠʶ ʛʘʟʦʧʨʦʚʦʜʘ, ʩʦʝʜʠʥʷʶʱʝʛʦ ʵʪʦ ʤʝʩʪʦʨʦʞʜʝʥʠʝ ʩ ɽʉɻ. 

Åʇʦʩʪʘʚʢʠ ʛʘʟʘ ʨʦʩʩʠʡʩʢʠʤ ʧʦʪʨʝʙʠʪʝʣʷʤ ʧʦ ɽʉɻ ʤʝʥʴʰʝ ʩʫʤʤʘʨʥʦʛʦ 

ʦʙʲʝʤʘ ʧʦʪʨʝʙʣʝʥʠʷ ʛʘʟʘ ʚ ʈʌ. 
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ʋʩʣʦʚʠʷ ʨʘʙʦʪʳ ʛʘʟʦʚʦʡ ʦʪʨʘʩʣʠ 

Åʅʝʠʟʙʝʞʥʳʡ ʨʦʩʪ ʨʦʩʩʠʡʩʢʠʭ ʟʘʨʧʣʘʪ ʠ ʮʝʥ ʥʘ ʨʦʩʩʠʡʩʢʠʝ ʤʘʪʝʨʠʘʣʳ 
ʠ ʦʙʦʨʫʜʦʚʘʥʠʝ ʧʨʠʚʦʜʠʪ ʢ ʦʙʲʝʢʪʠʚʥʦʤʫ ʨʦʩʪʫ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʠ 
ʵʢʩʧʣʫʘʪʘʮʠʦʥʥʳʭ ʟʘʪʨʘʪ ʚ ʨʦʩʩʠʡʩʢʦʡ ʵʢʦʥʦʤʠʢʝ ʚ ʮʝʣʦʤ ʠ ʚ 
ʛʘʟʦʚʦʡ ʦʪʨʘʩʣʠ ʚ ʯʘʩʪʥʦʩʪʠ. 

Åʅʘʠʙʦʣʴʰʠʡ ʨʦʩʪ ʟʘʪʨʘʪ ʦʞʠʜʘʝʪʩʷ ʚ ɿʘʧ. ʉʠʙʠʨʠ, ʛʜʝ ʩʦʩʨʝʜʦʪʦʯʝʥʳ 
ʦʩʥʦʚʥʳʝ ʙʫʜʫʱʠʝ ʧʨʦʝʢʪʳ ʛʘʟʦʚʦʡ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ. 

ï ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʟʘʪʨʘʪʳ ʥʘ ʦʧʣʘʪʫ ʪʨʫʜʘ, ʤʘʪʝʨʠʘʣʳ ʠ ʦʙʦʨʫʜʦʚʘʥʠʝ ʚ 
ɿʘʧ. ʉʠʙʠʨʠ ʚ ʥʝʩʢʦʣʴʢʦ ʨʘʟ ʧʨʝʚʳʰʘʶʪ ʩʨʝʜʥʝʨʦʩʩʠʡʩʢʠʡ ʫʨʦʚʝʥʴ. 

ʈʘʩʯʝʪʥʳʝ ʟʘʪʨʘʪʳ ʥʘ ʩʪʨʦʠʪʝʣʴʩʪʚʦ 

ʣʠʥʝʡʥʦʡ ʯʘʩʪʠ ʛʘʟʦʧʨʦʚʦʜʘ 
ʇʨʦʛʥʦʟ ʠʥʜʝʢʩʦʚ ʮʝʥ ʠ ʟʘʨʧʣʘʪ 
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ʇʨʦʛʥʦʟ ʧʦʪʨʝʙʣʝʥʠʷ ʛʘʟʘ ʚ ʈʌ 
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ɺʩʝʛʦ ʈʦʩʩʠʷ ʯʝʨʝʟ ɽʉɻ

ʈɸʆ ɽʕʉ ʯʝʨʝʟ ɽʉɻ

Åɺ 2003-2004 ʛʛ. ʚʳʩʦʢʠʝ ʪʝʤʧʳ ʨʦʩʪʘ 
ʚʘʣʦʚʦʛʦ ʚʥʫʪʨʝʥʥʝʛʦ ʧʨʦʜʫʢʪʘ 
ʈʦʩʩʠʠ, ʧʨʝʚʳʰʘʶʱʠʝ 7% ʚ ʛʦʜ, 
ʩʦʧʨʦʚʦʞʜʘʣʠʩʴ ʥʠʟʢʠʤ ʨʦʩʪʦʤ 
ʧʦʪʨʝʙʣʝʥʠʷ ʛʘʟʘ ʚ ʈʦʩʩʠʠ.  

ï ʇʨʠʨʦʩʪ ʧʦʩʪʘʚʦʢ ʛʘʟʘ ʨʦʩʩʠʡʩʢʠʤ 
ʧʦʪʨʝʙʠʪʝʣʷʤ ʧʦ ɽʉɻ ʩʦʩʪʘʚʠʣ 
ʚʩʝʛʦ 1-2% ʚ ʛʦʜ. 

Åʇʦ ʥʘʰʝʤʫ ʧʨʦʛʥʦʟʫ ʚ 2025 ʛ. 
ʧʦʩʪʘʚʢʠ ʛʘʟʘ ʧʦ ɽʉɻ ʨʦʩʩʠʡʩʢʠʤ 
ʧʦʪʨʝʙʠʪʝʣʷʤ ʩʦʩʪʘʚʷʪ 376 ʤʣʨʜ. 
ʢʫʙ. ʤ (ʥʘ 13% ʚʳʰʝ ʫʨʦʚʥʷ 2005 ʛ.).  

ï ʇʨʠ ʵʪʦʤ ʧʦʩʪʘʚʢʠ ʛʘʟʘ ʵʣʝʢʪʨʦ-
ʩʪʘʥʮʠʷʤ ʈɸʆ ɽʕʉ ʚʦʟʨʘʩʪʫʪ ʥʝ 
ʙʦʣʝʝ ʯʝʤ ʥʘ 5%. 

ï ɺ ʪʦʧʣʠʚʥʦʤ ʙʘʣʘʥʩʝ ʧʨʝʜʧʨʠʷʪʠʡ 
ʈɸʆ ɽʕʉ, ʨʘʩʧʦʣʦʞʝʥʥʳʭ ʚ 
ɽʚʨʦʧʝʡʩʢʦʡ ʯʘʩʪʠ ʈʌ, ʜʦʣʷ ʛʘʟʘ 
ʫʞʝ ʜʦʩʪʠʛʣʘ 100% ʠʣʠ 
ʧʨʠʙʣʠʞʘʝʪʩʷ ʢ ʵʪʦʤʫ ʫʨʦʚʥʶ. 

ï ɺ ʩʣʫʯʘʝ ʫʩʢʦʨʝʥʥʦʛʦ ʨʦʩʪʘ ʮʝʥ ʥʝ 
ʠʩʢʣʶʯʘʝʪʩʷ ʚʦʟʤʦʞʥʦʩʪʴ ʩʥʠʞʝʥʠʷ 
ʧʦʪʨʝʙʣʝʥʠʷ ʛʘʟʘ ʚ ʟʦʥʝ ɽʉɻ. 
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ʇʨʦʛʥʦʟ ʵʢʩʧʦʨʪʘ ʛʘʟʘ 

Åʇʨʦʛʥʦʟ ʧʨʝʜʧʦʣʘʛʘʝʪ ʧʨʠʤʝʨʥʦ 
ʨʘʚʥʳʝ ʪʝʤʧʳ ʨʦʩʪʘ   ʧʦʪʨʝʙʣʝʥʠʷ  
ʛʘʟʘ ʚ ʈʦʩʩʠʠ (ʯʝʨʝʟ ɽʉɻ) ʠ ʩʪʨʘʥʘʭ 
ʙʳʚʰʝʛʦ ʉʉʉʈ. 

ï ɺ ʵʢʩʧʦʨʪ ʚ ʩʪʨʘʥʳ ʙʳʚʰʝʛʦ ʉʉʉʈ 
ʚʢʣʶʯʝʥ ʪʨʘʥʟʠʪ ʛʘʟʘ ʠʟ ʉʨʝʜʥʝʡ ɸʟʠʠ. 

Åʅʘ ʥʘʰ ʚʟʛʣʷʜ ʧʨʦʛʥʦʟ ʨʦʩʪʘ ʵʢʩʧʦʨʪʘ 
ʚ ɽʚʨʦʧʫ ʜʦ 230 ʤʣʨʜ. ʢʫʙ. ʤ ʷʚʣʷʝʪʩʷ 
ʦʧʪʠʤʠʩʪʠʯʝʩʢʠʤ. 

ï ɺʳʩʦʢʠʝ ʮʝʥʳ ʩʧʦʩʦʙʥʳ ʩʥʠʟʠʪʴ 
ʵʥʝʨʛʦʧʦʪʨʝʙʣʝʥʠʝ, ʢʘʢ ʵʪʦ ʫʞʝ ʙʳʣʦ ʚ 
1980 ʛ. (ʛʨʘʬʠʢ ʧʦʢʘʟʳʚʘʝʪ ʩʫʤʤʘʨʥʦʝ 
ʵʥʝʨʛʦʧʦʪʨʝʙʣʝʥʠʝ ʚ ʯʝʪʳʨʝʭ 
ʢʨʫʧʥʝʡʰʠʭ ʩʪʨʘʥʘʭ ɿʘʧ. ɽʚʨʦʧʳ ʠ 
ʜʠʥʘʤʠʢʫ ʮʝʥ ʥʘ ʥʝʬʪʴ). 

ï ɺʳʩʦʢʠʝ ʮʝʥʳ 1980 ʛ. ʧʦʚʣʝʢʣʠ ʟʘ 
ʩʦʙʦʡ ʩʥʠʞʝʥʠʝ ɺɺʇ ʚ ɿʘʧʘʜʥʦʡ 
ɽʚʨʦʧʝ ʠ ʉʐɸ, ʯʪʦ ʤʦʞʝʪ ʧʦʚʪʦʨʠʪʩʷ 
ʚ ʙʣʠʞʘʡʰʠʝ ʛʦʜʳ. 

ï ʎʝʣʳʡ ʨʷʜ ʜʨʫʛʠʭ ʬʘʢʪʦʨʦʚ ʤʦʞʝʪ 
ʦʢʘʟʘʪʴ ʥʝʛʘʪʠʚʥʦʝ ʚʣʠʷʥʠʝ ʥʘ 
ʵʢʦʥʦʤʠʢʫ ʩʪʨʘʥ ɽʚʨʦʧʳ. 

ï ʆʙʲʝʤʳ ʵʢʩʧʦʨʪʘ ʛʘʟʘ ʤʦʛʫʪ ʦʢʘʟʘʪʴʩʷ 
ʥʠʞʝ ʧʨʦʛʥʦʟʠʨʫʝʤʳʭ. 
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ʇʨʦʛʥʦʟ ʧʦʩʪʘʚʦʢ ʛʘʟʘ ʚ ɽʉɻ 

Åɺ ʦʪʯʝʪʝ ʧʨʝʜʩʪʘʚʣʝʥ ʧʨʦʛʥʦʟ 
ʧʦʩʪʘʚʦʢ ʛʘʟʘ ʚ ɽʉɻ, ʦʪʚʝʯʘʶʱʠʡ 
ʧʨʦʛʥʦʟʫ ʧʦʪʨʝʙʣʝʥʠʷ. 

Åʇʦ ʜʦʙʳʚʘʶʱʠʤ ʧʨʝʜʧʨʠʷʪʠʷʤ ʠ 
ʦʩʥʦʚʥʳʤ ʤʝʩʪʦʨʦʞʜʝʥʠʷʤ ʆɸʆ 
çɻʘʟʧʨʦʤè ʩʦʩʪʘʚʣʝʥ ʧʨʦʛʥʦʟ ʢʘʢ 
ʜʦʙʳʯʠ, ʪʘʢ ʠ ʧʦʩʪʘʚʦʢ ʛʘʟʘ ʚ ɽʉɻ. 

ï ɺ ʦʪʯʝʪʝ ʧʦʢʘʟʘʥ ʩʝʟʦʥʥʳʡ ʭʘʨʘʢʪʝʨ 
ʜʦʙʳʯʠ ʛʘʟʘ. ɼʣʷ ʦʙʝʩʧʝʯʝʥʠʷ 
ʥʦʨʤʘʣʴʥʦʛʦ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ 
ʨʦʩʩʠʡʩʢʦʡ ʵʢʦʥʦʤʠʢʠ çɻʘʟʧʨʦʤè 
ʩʦʜʝʨʞʠʪ ʨʝʟʝʨʚ ʜʦʙʳʚʘʶʱʠʭ 
ʤʦʱʥʦʩʪʝʡ ʚ 25-30%. 

Åʇʨʦʛʥʦʟ ʧʦ ʅʇɻ ʠ ɺʀʅʂ ʚʢʣʶʯʘʝʪ ʛʘʟ, 
ʧʦʩʪʘʚʣʷʝʤʳʡ ʠʟ ʛʘʟʦʚʳʭ ʩʢʚʘʞʠʥ, ʠ 
ʧʦʧʫʪʥʳʡ ʛʘʟ, ʧʦʩʪʫʧʘʶʱʠʡ ʦʪ ɻʇɿ. 

Åʇʨʝʜʧʦʣʘʛʘʝʪʩʷ ʫʤʝʨʝʥʥʳʡ ʨʦʩʪ 
ʠʤʧʦʨʪʘ ʠ ʪʨʘʥʟʠʪʘ ʛʘʟʘ ʠʟ ʉʨʝʜʥʝʡ 
ɸʟʠʠ ï ʦʪ 56 ʤʣʨʜ. ʢʫʙ. ʤ ʚ 2004 ʛ. ʜʦ 
77 ʤʣʨʜ. ʚ 2025 ʛ. 

ï ʉʪʨʦʠʪʝʣʴʩʪʚʦ ʥʦʚʦʛʦ ʛʘʟʦʧʨʦʚʦʜʘ 
ʠʟ ʊʫʨʢʤʝʥʠʩʪʘʥʘ ʥʝ ʧʨʝʜʫʩʤʦʪʨʝʥʦ. 
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ɽʉɻ ʠ ʨʝʛʠʦʥʳ ʈʦʩʩʠʠ 
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ʄʝʪʦʜʠʢʘ ʨʘʩʯʝʪʘ ʧʦʪʦʢʦʚ ʛʘʟʘ 

Åɻʦʜʦʚʳʝ ʠ ʩʫʪʦʯʥʳʝ ʧʦʪʦʢʠ ʛʘʟʘ ʨʘʩʩʯʠʪʳʚʘʶʪʩʷ ʩ ʧʦʤʦʱʴʶ ʩʧʝʮʠʘʣʴʥʦʡ 
ʤʦʜʝʣʠ, ʨʘʟʨʘʙʦʪʘʥʥʦʡ ʢʦʤʧʘʥʠʝʡ East European Gas Analysis. 

Åʄʦʜʝʣʴ ʨʘʩʩʯʠʪʳʚʘʝʪ ʛʦʜʦʚʳʝ ʠ ʩʫʪʦʯʥʳʝ ʧʦʪʦʢʠ ʛʘʟʘ, ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʝ 
ʟʘʜʘʥʥʳʤ ʫʨʦʚʥʷʤ ʵʢʩʧʦʨʪʘ ʠ ʧʦʪʨʝʙʣʝʥʠʷ ʧʦ ʨʝʛʠʦʥʘʤ ʈʌ ʠ ʙʳʚʰʝʛʦ ʉʉʉʈ. 

ï ʈʘʩʩʯʠʪʳʚʘʶʪʩʷ ʛʦʜʦʚʳʝ ʙʘʣʘʥʩʳ ʧʦ ʰʝʩʪʠ ʨʝʛʠʦʥʘʤ ʈʌ ʚ ʟʦʥʝ ɽʉɻ ʧʦ ʦʩʥʦʚʥʳʤ 
ʧʦʢʘʟʘʪʝʣʷʤ, ʚʢʣʶʯʘʷ ʨʘʩʭʦʜ ʛʘʟʘ ʥʘ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʝ ʥʫʞʜʳ ʛʘʟʦʧʨʦʚʦʜʦʚ ʠ 
ʦʙʲʝʤʳ ʦʪʙʦʨʘ ʠ ʟʘʢʘʯʢʠ ʛʘʟʘ ʚ ʇʍɻ. 

ï ʀʩʭʦʜʷ ʠʟ ʜʘʥʥʳʭ ʧʦ ʤʝʩʷʯʥʦʤʫ ʧʦʪʨʝʙʣʝʥʠʶ ʛʘʟʘ ʚ ʨʝʛʠʦʥʘʭ ʈʌ ʟʘ 1990-2004 ʛʛ. ʠ 
ʠʥʬʦʨʤʘʮʠʠ ʧʦ ʦʪʙʦʨʫ ʛʘʟʘ ʠʟ ʇʍɻ ʚ ʟʠʤʥʠʝ ʤʝʩʷʮʳ, ʨʘʩʩʯʠʪʳʚʘʶʪʩʷ ʧʨʦʛʥʦʟʥʳʝ 
ʩʫʪʦʯʥʳʝ ʙʘʣʘʥʩʳ ʧʦ ʰʝʩʪʠ ʨʝʛʠʦʥʘʤ ʈʦʩʩʠʠ ʚ ʟʦʥʝ ʜʝʡʩʪʚʠʷ ɽʉɻ. 

ï ʅʘ ʦʩʥʦʚʝ ʜʘʥʥʳʭ ʧʦ ʵʢʩʧʦʨʪʥʳʤ ʧʦʪʦʢʘʤ ʟʘ ʧʨʦʰʣʳʝ ʧʝʨʠʦʜʳ, ʨʘʩʩʯʠʪʳʚʘʶʪʩʷ 
ʤʘʢʩʠʤʘʣʴʥʳʝ ʩʫʪʦʯʥʳʝ ʧʦʪʦʢʠ ʛʘʟʘ ʥʘ ʵʢʩʧʦʨʪʥʳʭ ʪʝʨʤʠʥʘʣʘʭ ʙʳʚʰʝʛʦ ʉʉʉʈ ʠ ʈʌ, 
ʘ ʪʘʢʞʝ ʠʤʧʦʨʪʥʳʝ ʧʦʪʦʢʠ ʥʘ ʛʨʘʥʠʮʝ ʂʘʟʘʭʩʪʘʥʘ. 

ï ʀʩʭʦʜʷ ʠʟ ʩʫʪʦʯʥʳʭ ʙʘʣʘʥʩʦʚ ʨʝʛʠʦʥʦʚ ʈʌ ʠ ʩʫʪʦʯʥʳʭ ʵʢʩʧʦʨʪʥʳʭ ʧʦʪʦʢʦʚ, 
ʨʘʩʩʯʠʪʳʚʘʶʪʩʷ  ʩʫʪʦʯʥʳʝ ʤʝʞʨʝʛʠʦʥʘʣʴʥʳʝ ʧʦʪʦʢʠ ʛʘʟʘ ʚ ʈʌ. ʕʪʠ ʧʦʪʦʢʠ 
ʦʧʨʝʜʝʣʷʶʪ ʥʝʦʙʭʦʜʠʤʳʡ ʫʨʦʚʝʥʴ ʧʦʜʘʯʠ ʛʘʟʘ ʚ ɽʉɻ. ʄʦʜʝʣʴ ʥʘʩʪʨʘʠʚʘʝʪʩʷ ʧʫʪʝʤ 
ʩʨʘʚʥʝʥʠʷ ʨʘʩʩʯʠʪʘʥʥʳʭ ʠ ʬʘʢʪʠʯʝʩʢʠʭ ʫʨʦʚʥʝʡ ʧʦʜʘʯʠ ʛʘʟʘ ʛʘʟʦʜʦʙʳʚʘʶʱʠʤʠ 
ʢʦʤʧʘʥʠʷʤʠ çɻʘʟʧʨʦʤʘè ʠ ʅʇɻ ʚ ɿʘʧʘʜʥʦʡ ʉʠʙʠʨʠ. 

Åʈʘʩʩʯʠʪʘʥʥʳʝ ʧʦʪʦʢʠ ʩʦʧʦʩʪʘʚʣʷʶʪʩʷ ʩ ʧʨʦʧʫʩʢʥʳʤʠ ʩʧʦʩʦʙʥʦʩʪʷʤʠ ʫʯʘʩʪʢʦʚ 
ʛʘʟʦʧʨʦʚʦʜʥʦʡ ʩʝʪʠ ʠ ʪʘʢʠʤ ʦʙʨʘʟʦʤ ʦʧʨʝʜʝʣʷʶʪʩʷ ʩʨʦʢʠ ʚʚʦʜʘ ʚ ʩʪʨʦʡ ʥʦʚʳʭ 
ʫʯʘʩʪʢʦʚ ʛʘʟʦʧʨʦʚʦʜʦʚ ʠ ʥʦʚʳʭ ʂʉ. 

ï ɺ ʦʪʯʝʪʝ ʧʨʝʜʩʪʘʚʣʝʥʳ ʥʘʰʠ ʦʮʝʥʢʠ ʧʨʦʧʫʩʢʥʳʭ ʩʧʦʩʦʙʥʦʩʪʝʡ ʛʘʟʦʧʨʦʚʦʜʦʚ ʥʘ 
ʛʨʘʥʠʮʘʭ ʨʝʛʠʦʥʦʚ ʈʌ ʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʛʨʘʥʠʮʘʭ. 
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ʉʝʟʦʥʥʳʡ ʭʘʨʘʢʪʝʨ ʧʦʪʦʢʦʚ ʛʘʟʘ 

Åɺ ʦʪʯʝʪʝ ʧʨʝʜʩʪʘʚʣʝʥ ʨʷʜ ʧʨʠʤʝʨʦʚ 
ʩʝʟʦʥʥʦʛʦ ʭʘʨʘʢʪʝʨʘ ʧʦʪʦʢʦʚ ʛʘʟʘ. 
ï ʕʢʩʧʦʨʪ çʜʨʫʛʠʭ ʵʢʩʧʦʨʪʝʨʦʚè ʠ ʨʝ-
ʵʢʩʧʦʨʪ ʛʘʟʘ ʠʟ ʋʢʨʘʠʥʳ ʜʦʩʪʠʛʘʝʪ 
ʤʘʢʩʠʤʘʣʴʥʳʭ ʦʙʲʝʤʦʚ ʚ ʟʠʤʥʠʝ 
ʤʝʩʷʮʳ, ʯʪʦ ʩʦʟʜʘʝʪ ʜʝʬʠʮʠʪ 
ʛʘʟʦʧʨʦʚʦʜʥʳʭ ʤʦʱʥʦʩʪʝʡ, 
ʥʝʦʙʭʦʜʠʤʳʭ ʜʣʷ ʵʢʩʧʦʨʪʘ ʛʘʟʘ 
ʆɸʆ çɻʘʟʧʨʦʤè. 

ï ɺ ʟʠʤʥʠʡ ʧʝʨʠʦʜ 2003-2004 ʛʛ. ʜʦʣʷ 
çʜʨʫʛʠʭ ʵʢʩʧʦʨʪʝʨʦʚè ʜʦʩʪʠʛʘʣʘ 40 
ʤʣʥ. ʢʫʙ. ʤ ʚ ʩʫʪʢʠ ʠʣʠ 10% ʦʪ 
ʩʫʤʤʘʨʥʦʛʦ ʵʢʩʧʦʨʪʥʦʛʦ ʧʦʪʦʢʘ, ʘ ʚ 
2004-2005 ʛʛ. ï 60 ʤʣʥ. ʢʫʙ. ʤ ʚ ʩʫʪʢʠ 
ʠʣʠ 17% ʦʪ ʚʩʝʛʦ ʵʢʩʧʦʨʪʘ. 

Åʊʨʘʥʟʠʪʥʳʝ ʧʦʪʦʢʠ ʨʦʩʩʠʡʩʢʦʛʦ ʛʘʟʘ 
ʯʝʨʝʟ ʋʢʨʘʠʥʫ ʥʘ ʖʛ ʈʦʩʩʠʠ ʠʤʝʶʪ 
ʣʝʪʥʠʡ ʧʠʢ. 
ï ɺ ʣʝʪʥʝʝ ʚʨʝʤʷ ʧʦ ʛʘʟʦʧʨʦʚʦʜʘʤ 
çʉʪʘʚʨʦʧʦʣʴ-ʄʦʩʢʚʘè ʠ 
çʂʨʘʩʥʦʜʘʨ-ʉʝʨʧʫʭʦʚè ʧʦʜʘʝʪʩʷ ʛʘʟ 
ʜʣʷ ʟʘʢʘʯʢʠ ʚ ʇʍɻ ʉʪʘʚʨʦʧʦʣʴʩʢʦʛʦ 
ʠ ʂʨʘʩʥʦʜʘʨʩʢʦʛʦ ʢʨʘʝʚ.  

ï ɺ ʟʠʤʥʠʝ ʤʝʩʷʮʳ ʛʘʟ ʧʦ ʵʪʠʤ 
ʛʘʟʦʧʨʦʚʦʜʘʤ ʧʨʘʢʪʠʯʝʩʢʠ ʥʝ 
ʧʦʜʘʝʪʩʷ. 
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ɺʘʨʠʘʥʪʳ ʨʘʟʚʠʪʠʷ ɽʉɻ 

Åɺ ʦʪʯʝʪʝ ʨʘʩʩʤʦʪʨʝʥ ʚʘʨʠʘʥʪ 
ʨʘʟʚʠʪʠʷ ɽʉɻ, ʧʨʠ ʢʦʪʦʨʦʤ 
ʤʝʩʪʦʨʦʞʜʝʥʠʷ ʧʦʣʫʦʩʪʨʦʚʘ ʗʤʘʣ 
ʧʦʜʢʣʶʯʘʶʪʩʷ ʯʝʨʝʟ ʢʦʨʠʜʦʨ 
çʗʤʘʣ-ʗʤʙʫʨʛè. 

ï ɺ 2003 ʛ. ʧʣʘʥʳ çɻʘʟʧʨʦʤʘè 
ʧʨʝʜʫʩʤʘʪʨʠʚʘʣʠ ʩʪʨʦʠʪʝʣʴʩʪʚʦ 
ʩʥʘʯʘʣʘ ʜʚʫʭ ʥʠʪʦʢ ʛʘʟʦʧʨʦʚʦʜʘ 
çʗʤʘʣ-ʗʤʙʫʨʛè ʠ ʟʘʪʝʤ ʪʨʝʭ ʥʠʪʦʢ 
ʛʘʟʦʧʨʦʚʦʜʘ çʗʤʘʣ-ʋʭʪʘè. 

Åʇʨʝʜʩʪʘʚʣʝʥ ʨʘʩʯʝʪ ʜʝʬʠʮʠʪʘ 
ʛʘʟʦʧʨʦʚʦʜʥʳʭ ʤʦʱʥʦʩʪʝʡ ʠ 
ʩʨʦʢʦʚ ʚʚʦʜʘ ʚ ʵʢʩʧʣʫʘʪʘʮʠʶ 
ʥʦʚʳʭ ʛʘʟʦʧʨʦʚʦʜʦʚ ʠ ʫʯʘʩʪʢʦʚ 
ʛʘʟʦʧʨʦʚʦʜʦʚ. 

Åʇʨʦʚʝʜʝʥʦ ʩʨʘʚʥʝʥʠʝ ʦʙʲʝʤʦʚ 
ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʡ ʩ ʚʘʨʠʘʥʪʦʤ 
ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʢʦʨʠʜʦʨʘ çʗʤʘʣ-
ʋʭʪʘ-ʊʦʨʞʦʢè. 

Åʈʘʩʩʤʦʪʨʝʥʳ ʚʦʟʤʦʞʥʦʩʪʠ 
ʧʦʚʳʰʝʥʠʷ ʛʘʟʦʧʨʦʚʦʜʥʳʭ 
ʤʦʱʥʦʩʪʝʡ ɿʘʧʘʜʥʦʡ ʉʠʙʠʨʠ. 
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ʄʦʱʥʦʩʪʴ ʛʘʟʦʧʨʦʚʦʜʦʚ ɿʘʧʘʜʥʦʡ ʉʠʙʠʨʠ 

ʧʨʝʚʳʰʘʝʪ ʜʦʙʳʯʫ çɻʘʟʧʨʦʤʘè (ʙʝʟ ʅʇɻ) 
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ɺʚʦʜ ʚ ʵʢʩʧʣʫʘʪʘʮʠʶ ʫʯʘʩʪʢʘ "ʋʨʝʥʛʦʡ-

ʇʝʨʝʛʨʝʙʥʦʝ" ʛ-ʜʘ "ʉʈʊʆ-ʊʦʨʞʦʢ"
ɼʦʩʪʨʦʡʢʘ ʂʉ ʥʘ ʛ-ʜʘʭ 

"ʉʈʊʆ-ʋʨʘʣ" ʠ "ʗʤʙʫʨʛ-

ʊʫʣʘ 2"

ʉʫʤʤʘʨʥʘʷ 

ʧʨʦʧʫʩʢʥʘʷ 

ʩʧʦʩʦʙʥʦʩʪʴ ʛ-ʜʦʚ 

"ʊʶʤʝʥʴʪʨʘʥʩʛʘʟʘ" ʠ 

"ʉʫʨʛʫʪʛʘʟʧʨʦʤʘ"
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çʅʝʟʘʚʠʩʠʤʳʡè ʛʘʟʦʧʨʦʚʦʜ 

Åʉ ʫʯʝʪʦʤ ʜʦʩʪʨʦʡʢʠ ʛʘʟʦʧʨʦʚʦʜʘ 
çʉʈʊʆ-ʊʦʨʞʦʢè ʠ ʂʉ, ʜʝʡʩʪʚʫʶʱʠʭ 
ʤʦʱʥʦʩʪʝʡ ʙʦʣʝʝ ʯʝʤ ʜʦʩʪʘʪʦʯʥʦ ʜʣʷ 
ʪʨʘʥʩʧʦʨʪʠʨʦʚʢʠ ʚʩʝʛʦ ʟʘʧʘʜʥʦ-
ʩʠʙʠʨʩʢʦʛʦ ʛʘʟʘ ʆɸʆ çɻʘʟʧʨʦʤè, 
ʚʢʣʶʯʘʷ ʚʝʩʴ ʛʘʟ ʗʤʘʣʘ, ʥʘ 
ʩʣʝʜʫʶʱʠʝ 20 ʣʝʪ. 

ï ɺ ʦʪʯʝʪʝ ʧʨʝʜʩʪʘʚʣʝʥ ʨʘʩʯʝʪ ʧʦʜʘʯʠ 
ʛʘʟʘ ʚ ʚ ʦʩʥʦʚʥʳʝ ʪʨʫʙʦʧʨʦʚʦʜʥʳʝ 
ʢʦʨʠʜʦʨʳ ɿʘʧʘʜʥʦʡ ʉʠʙʠʨʠ. 

Åɼʝʬʠʮʠʪ ʧʨʦʧʫʩʢʥʦʡ ʩʧʦʩʦʙʥʦʩʪʠ 
ʚʦʟʥʠʢʘʝʪ ʟʘ ʩʯʝʪ ʨʦʩʪʘ ʧʦʩʪʘʚʦʢ ʛʘʟʘ 
ʥʝʟʘʚʠʩʠʤʳʭ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ (ʅʇɻ). 
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ɻʘʟʧʨʦʤ ɿʘʧ. ʉʠʙʠʨʴ

ï ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʦʩʥʦʚʥʘʷ ʯʘʩʪʴ ʅʇɻ ʧʦʜʘʝʪ ʛʘʟ ʚ ʛʘʟʦʧʨʦʚʦʜ çʋʨʝʥʛʦʡ-ʉʫʨʛʫʪ-

ʏʝʣʷʙʠʥʩʢè. ɻʘʟʦʧʨʦʚʦʜ ʧʦʣʥʦʩʪʴʶ ʟʘʛʨʫʞʝʥ, ʠ ʚ ʧʦʩʣʝʜʥʠʝ ʛʦʜʳ çɻʘʟʧʨʦʤè ʙʳʣ 

ʚʳʥʫʞʜʝʥ ʧʦʡʪʠ ʥʘ ʨʝʚʝʨʩʠʨʦʚʘʥʠʝ ʧʦʪʦʢʦʚ. ʆʢʦʣʦ 50 ʤʣʥ. ʢʫʙ. ʤ ʚ ʩʫʪʢʠ 

ʦʪʧʨʘʚʣʷʝʪʩʷ ʠʟ ʇʫʨʦʚʩʢʦʛʦ ʨʘʡʦʥʘ ʥʘ ʩʝʚʝʨ ʢ ʋʨʝʥʛʦʶ. 

ï çʉʪʘʨʳʡè ʢʦʨʠʜʦʨ ʛʘʟʦʧʨʦʚʦʜʦʚ ʠʟ ʋʨʝʥʛʦʷ (ʥʘ ʇʘʥʛʦʜʳ) ʪʘʢʞʝ ʧʦʣʥʦʩʪʴʶ 

ʟʘʛʨʫʞʝʥ ï ʚ ʥʝʛʦ ʧʦʩʪʫʧʘʝʪ ʛʘʟ ɿʘʧʦʣʷʨʥʦʛʦ. çɻʘʟʧʨʦʤʫè ʧʨʠʭʦʜʠʪʩʷ ʨʘʩʰʠʨʷʪʴ ʠ 

ʩʪʨʦʠʪʴ ʧʝʨʝʤʳʯʢʠ ʚ ʗʤʙʫʨʛʩʢʠʡ ʢʦʨʠʜʦʨ ʛʘʟʦʧʨʦʚʦʜʦʚ. 

Åɺ ʵʪʦʡ ʩʚʷʟʠ ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʮʝʣʝʩʦʦʙʨʘʟʥʳʤ  ʩʪʨʦʠʪʝʣʴʩʪʚʦ çʥʝʟʘʚʠʩʤʦʛʦè 

ʛʘʟʦʧʨʦʚʦʜʘ ʟʘ ʩʯʝʪ ʩʨʝʜʩʪʚ ʅʇɻ ʠ ɺʀʅʂ, ʚʝʜʫʱʠʭ ʜʦʙʳʯʫ ʛʘʟʘ ʚ ɿʘʧ.ʉʠʙʠʨʠ. 
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ɺʘʨʠʘʥʪ çʥʝʟʘʚʠʩʠʤʦʛʦè ʛʘʟʦʧʨʦʚʦʜʘ 
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ʉʭʝʤʘ ʛʘʟʦʧʨʦʚʦʜʦʚ ʚ ʨʘʡʦʥʝ 

ʂʉ çʇʦʣʷʥʩʢʘʷè - ʆʨʝʥʙʫʨʛ 

ʉɸʎ ɹʫʭʘʨʘ-ʋʨʘʣ (1963) 

ʇʦʣʷʥʩʢʘʷ 

ɼʦʣʛʦʜʝʨʝ-

ʚʝʥʩʢʘʷ 

ʄʘʛʥʠʪʦʛʦʨʩʢ 

ʂʘʨʪʘʣʳ 

ɼʦʤʙʘʨʦʚʢʘ 

ʆʨʝʥʙʫʨʛ 

ʂʘʨʘʯʘʛʘʥʘʢ 

ʉʘʤʘʨʘ 

ɸʣʝʢʩʘʥʜʨʦʚ ɻʘʡ 

42 

11 

7 

8 

East European Gas Analysis ï www.eegas.com 

ʋʨʦʚʝʥʴ ʜʦʙʳʯʠ ʚ 2010 ʛ. ʠ 

ʧʨʦʧʫʩʢʥʳʝ ʩʧʦʩʦʙʥʦʩʪʠ 

ʛʘʟʦʧʨʦʚʦʜʦʚ, ʚʳʭʦʜʷʱʠʭ ʠʟ 

ʆʨʝʥʙʫʨʛʘ 

ʋʬʘ 

12 

8 

12 ɻʘʟʦʧʨʦʚʦʜʳ ʋʬʘ-ʆʨʝʥʙʫʨʛ (1987 ʛ., 1020 ʤʤ) 

ʠ ɼʦʤʙʘʨʦʚʢʘ-ʆʨʝʥʙʫʨʛ (1977 ʛ., 1220 ʤʤ) 

ʜʦʩʪʘʚʷʪ ʛʘʟ ʢ ʦʩʚʦʙʦʜʠʚʰʠʤʩʷ 

ʪʨʫʙʦʧʨʦʚʦʜʥʳʤ ʤʦʱʥʦʩʪʷʤ. 
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ɺʘʨʠʘʥʪ ʩʪʨʘʪʝʛʠʠ ʅʇɻ 

Å ɺ ʦʪʯʝʪʝ ʧʨʝʜʣʘʛʘʝʪʩʷ ʩʣʝʜʫʶʱʠʡ 
ʚʘʨʠʘʥʪ ʩʪʨʘʪʝʛʠʠ ʅʇɻ, ʢʦʪʦʨʳʡ ʥʘ 
ʥʘʰ ʚʟʛʣʷʜ ʦʧʪʠʤʘʣʴʥʦ ʩʦʯʝʪʘʝʪ 
ʠʥʪʝʨʝʩʳ ʨʦʩʩʠʡʩʢʠʭ ʧʦʪʨʝʙʠʪʝʣʝʡ 
ʛʘʟʘ, ʛʦʩʫʜʘʨʩʪʚʘ ʠ ʆɸʆ çɻʘʟʧʨʦʤè. 

1. ʉʦʟʜʘʥʠʝ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ 
ʜʦʙʳʚʘʶʱʠʭ ʤʦʱʥʦʩʪʝʡ ʫ ʅʇɻ ʠ 
ʩʦʚʤʝʩʪʥʦʝ ʩ çɻʘʟʧʨʦʤʦʤè 
ʩʪʨʦʠʪʝʣʴʩʪʚʦ çʥʝʟʘʚʠʩʠʤʦʛʦè ʇʍɻ ʚ 
ʟʦʥʝ ʜʝʡʩʪʚʠʷ ʧʨʝʜʧʨʠʷʪʠʡ 
çɹʘʰʪʨʘʥʩʛʘʟè ʠʣʠ çʉʘʤʘʨʘʪʨʘʥʩʛʘʟè. 

2. ʉʦʟʜʘʥʠʝ ʣʝʪʥʝʛʦ ʧʠʢʘ ʜʦʙʳʯʠ ʛʘʟʘ ʫ 
ʅʇɻ ʠ ʟʘʢʘʯʢʘ ʵʪʦʛʦ ʛʘʟʘ ʚ 
çʥʝʟʘʚʠʩʠʤʦʝè ʇʍɻ. 

3. ʉʪʨʦʠʪʝʣʴʩʪʚʦ çʥʝʟʘʚʠʩʠʤʦʛʦè 
ʛʘʟʦʧʨʦʚʦʜʘ çʉʈʊʆ-ʇʦʣʷʥʩʢʘʷè. 

ʇʦʜʘʯʘ ʛʘʟʘ ɿʘʧʘʜʥʦʡ ʉʠʙʠʨʠ ʚ ɽʉɻ
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ɻʘʟʧʨʦʤ - ɿʘʧ.ʉʠʙʠʨʴ

ʅʝʟʘʚʠʩʠʤʳʝ ʇɻ

Åɺ ʦʪʯʝʪʝ ʧʨʠʚʝʜʝʥʳ ʦʮʝʥʢʠ ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʡ ʠ ʦʩʥʦʚʥʳʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ 
ʚʳʰʝʥʘʟʚʘʥʥʳʭ ʦʙʲʝʢʪʦʚ. 

Åʇʨʝʜʩʪʘʚʣʷʝʪʩʷ ʮʝʣʝʩʦʦʙʨʘʟʥʳʤ ʫʯʘʩʪʠʝ çɻʘʟʧʨʦʤʘè ʚ ʧʨʦʝʢʪʘʭ 
çʥʝʟʘʚʠʩʠʤʳʭè ʇʍɻ ʠ ʛʘʟʦʧʨʦʚʦʜʘ ʚ ʢʘʯʝʩʪʚʝ ʤʠʥʦʨʠʪʘʨʥʦʛʦ ʘʢʮʠʦʥʝʨʘ 
(ʤʝʥʝʝ 20%) ʠ ʦʧʝʨʘʪʦʨʘ, ʯʪʦ ʦʙʝʩʧʝʯʠʪ ʥʦʨʤʘʣʴʥʦʝ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʝ ʥʦʚʳʭ 
ʦʙʲʝʢʪʦʚ ʚ ʩʦʩʪʘʚʝ ɽʉɻ. 
ï ɺʟʥʦʩʦʤ çɻʘʟʧʨʦʤʘè ʤʦʛʫʪ ʙʳʪʴ ʟʝʤʣʝʦʪʚʦʜʳ ʜʣʷ ʛʘʟʦʧʨʦʚʦʜʘ ʠ ʢʦʤʧʨʝʩʩʦʨʥʳʭ 
ʩʪʘʥʮʠʡ, ʧʨʠʪʨʘʩʩʦʚʳʝ ʘʚʪʦʜʦʨʦʛʠ, ʣʠʥʠʠ ʵʣʝʢʪʨʦʧʝʨʝʜʘʯ, ʪʝʣʝʢʦʤʤʫʥʠʢʘʮʠʠ ʠ 
ʧʨʦʯʘʷ ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ. 


