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[MpowaHue c TPAH3UTOM
Farewell to Gas Transit

O6bém TpaH3UTa POCCUACKOro rasa 160
B EBpony 3aBUCUT OT ycnexos
Fa3npoma Ha pbIHKe 1 3arpysKu 140

06Xx04HbIX ra3onNpoBOAOB. 120 ¥ Nord
j 1 Stream

B 2014 r 06bEMm TpaH3UTA MOXKeT 4 Bl
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Ukrainian transit volume depends
on both Gazprom performance in 60 - W Belarus
Europe and the load of new export 20
pipelines. M Ukraine

In 2014, transit volume can be twice 20 -
lower than in 2012.

South Stream will take the rest.
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NporHo3bl AneKkcea Munnepa
Forecasts of Aleksey Miller

 Anexkceu Munnep cuutaer
BO3MOXHbIMm, 4TO B 2020 .
3KcnopT B EBpony AocCTUrHeT
348 mnppg, m3.

 [JoKymeHTbl [@3npoma
YTBEPXAAIOT, UTO
rapaHTUPOBAHHDbIW
KOHTPaKTaMu 0b6bEm
aKcnopTa B 2020 r. cocTaBnsaer
158 mapa, m3.

* Aleksey Miller believes that
by 2020 European exports
may reach 348 bcm.

e Official documents report
guaranteed contracted
volume for 2020 at 158 bcm.
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http://government.ru/docs/16384/
http://government.ru/docs/16384/
http://www.eegas.com/welt_2011-11-16r.htm
http://www.eegas.com/welt_2011-11-16r.htm
http://government.ru/eng/docs/16384/
http://www.eegas.com/welt_2011-11-16e.htm

EC 1 rapaHTuUu TpaH3UTA
EU and Gas Transit Guarantees

CnoBakua — 921 mapa m3 B 2012-2028.

TPaH3UTHbINA KOHTPAKT MeXAay

A.Mengeaes, 18.09.2009: Hadtorasom u Nasnpomom (110
“O653aTenbCcTBa NO TPAH3UTY rasa mapg m3/rop B8 2010-2019 rr.):
yepes Tepputoputo Cnosakmum * 10.1. B chyyae HeBbINONHEHUA
3allMLLEHbl YCI0BMEM «LUUMN-OpP-Nen». YC/I0BUIA HAaCTOALLLEro KOHTPAKTa
Moatomy moxKeTte 6biTb yBEpeHbI: 6e3 Kakpaaa us CtopoH obAa3aHa
TPAH3UTHbIX NJ1aTeXKen Bawa CTpaHa BO3MecTUTb apyron CTopoHe

He ocTaHeTcAa”. AOKa3aHHble YObITKM,

Slovakia — 921 bcm in 2012-2028. NPUYUHEHHDIE TAKUM
A.Medvedev, Sep-18, 2012: “All our HEBBINONIHEHNEM. ]
contract commitments will be * Gazprom-Naftogaz transit
honored. Gas transit across Slovakia is contract (110 bcmy in 2010-19):
protected by the ‘ship-or-pay’ clause. e 10.1. In case of default, the

You can feel certain that you will not defaulted Party has to reimburse
be left without the transit fees”. proven losses of the other Party.

TpaH3UTHOe cornaweHue — ABYCTOPOHHEe Aeno.
Transit agreement is a bilateral matter.
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http://www.gazpromexport.ru/files/2012_09_18-Slovakia_anniversary_rus114.pdf
http://www.gazpromexport.ru/files/2012_09_18-Slovakia_anniversary_eng114.pdf
http://www.gazpromexport.ru/files/2012_09_18-Slovakia_anniversary_eng114.pdf
http://www.gazpromexport.ru/files/2012_09_18-Slovakia_anniversary_eng114.pdf
http://www.pravda.com.ua/rus/articles/2009/01/22/4462733/
http://www.pravda.com.ua/rus/articles/2009/01/22/4462733/
http://www.pravda.com.ua/rus/articles/2009/01/22/4462733/
http://www.pravda.com.ua/rus/articles/2009/01/22/4462733/

[leucTBylOLAA CXemMma peBepca rasa
Current Reverse Scheme

Poccuinckni ras nepecekaer
rpaHunuy YKpauHbl U Cpasy e
BO3BpaLyaeTca obpartHo.

B Bbiurpbiw Hadrorasa Bxoaar
3aTpaTtbl HA TPAH3UT Yyepes
YKpauHy.

YKpauHa nomoraer
umnoprtépam EC BbINONHATD
ycnosue take-or-pay.

Russian gas crosses the border
of Ukraine and returns back.

Naftogaz benefit includes the
cost of transit through Ukraine.

Ukraine helps the EU importers
to fulfill the take-or-pay clause.
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CKO/IbKO NpoanuTtca pesepc?
Life Expectancy of the Current Reverse Scheme

South S

Energising Europe

www.eegas.com

JencTsylowan cxema nepecraHer
paboTaTb NpumepHO Yepes Tpu
roga nocnae BBoga B cTpoit South
Stream.

NMoAaBATCA 3aTpaThl HA TPAH3UT
yepes BoctouHyro EBpony.

TpaH3uTHble Tapudbl OTpasATCcA
Ha LeHe Ha rpaHuue YKpauHbl.

Current scheme will stop working
in about 3 years after the
commissioning of South Stream.

Naftogaz would need to pay
transit costs in Eastern Europe.

Transit tariffs are to affect the
price at the Ukrainian border.
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Tapudos ana pesepcUBHbLIX MOTOKOB MNOKa HeT
There Are No Reverse Flow Tariffs Yet
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TpaH3UT n3 baymraprteHa BMecTo rasoBoro KosbLa
Transit from Baumgarten instead of the gas cycle
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South Stream 6yaeTt nocrpoeH
South Stream Will Be Built

fasnpom 6yaeTt naatuTb 3a
TpaH3uUT B BocT. EBpone u
TPATUTL AECATKU MUNNTUAPAOB
eBpo He ANA Toro, YTobbI
«HaKa3aTb» YKpPauHy, a ANA
TOro, uto6bl NOAPAAUYNKMU
«3apaboranu» € 15-20 mnpga.

910 MmoXKeT noryburtb MNsnpom.

Gazprom will pay for East
European transit and will
spend tens of billions Euro not
to spite Ukraine, but for the
benefit (€ 15-20 Bn net) of its
contractors.

It may kill Gazprom.
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[a30TpaHCNOPTHbIE aKTUBbI U 0O6BEM NpoaaXK
Pipeline Assets & Total Gas Sales
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PoCcCMUCKNIM ra3 cTaHEeT HEKOHKYPEHTHbIM
Russian Gas to Become Uncompetitive

e (O4yeHb BbICOKUeE
aMOpPTU3aLMOHHbIe 3aTpaTbl
B Poccumn.

e CoxpaHeHue TPaH3UTHbIX
3aTtpaTt B BoctouHou EBpone
(ship-or-pay).

* OuyeHb BbICOKUe 3aTpaTbl HA
South Stream.

e Very high depreciation
expenses in Russia.

 Transit expenses under ship-
or-pay contracts in Eastern

Europe.
* Very high South Stream OPEX.

www.eegas.com
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¥un3Hb Ma3npoma MOXeT HEMHOro NPOAAUTL NoNyYeHue
| MOHONO/IbHOIO NONOXEeHUA Ha YKpauHe

Life expectancy of Gazprom may be prolonged a little bit
by getting the monopoly status in Ukraine

CNACUBO! AAKYIO! THANK YOU




